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PO TAVE AND FO HOLD, all and singular the said premises wnto the Mortgagee, its sweeessors and
assigns forever, .

e Mortgager covenants that be is fawfully seized of the premises hereimabove desctibed in fee siniple
absolute, that lie'has goode tight and Tawful athority to sell, convey, or encumber the same, and that the preinises
are free and clear of all liens and encumbranees whatsoever. The Mortgagor fusther covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and againat the Mortgagor and alt
persons whomsoever lawfully clainiing the same or any part thereof,

‘The Mortgagor cavenants and agrees as follows:

1. ‘I'hat he will promptly pay the principal of and interest on the indettedness evidenced by the said note, at
the times and in the manner therein provid:d. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per contum (55) of any instaltment which is not paid within fifteen (15} days from the due date
theteof {n cover the extra expense involved in handling delinguent payments.

2. Tlal this mortgage shall secure the Mortgagee for such further sums as may he advanced herealter, at the
aption of the Mortgagee, for the payment of taxes, insurance premiss, public assesstients, repairs or other pur-
poses pursiant to the covenants herein, and atso any further lnans, advances, readvances or credits that may be
miade hereafter to the Mortgagor by the Mortgagee; and that atl: swns so advanced shail hear interest at the same
rate as the Mortgage debt and shall be payable on dewand of the Martgagee, unless otherwise-provided in writing.

3. That he will keep the improvements now existing or hereafter evected oy the mortgaged property insured
as may e eequired from time to time by the Mortgagee against loss by fire and other hazards, in such amounts a»
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Most-
gagee all such poticies, and that all such policies and renewals therenf shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of, and in form aceeptable (o, the Mortgagee,

1, That e will keep all improvements now eisting or hereafter erected opoi the mortgaged property in
goud repait, and should he fail ta do so, the Mortgagee may, at its uption, enter upan said premises, make whatever
repairs are necessary, and charge the expenses for such repairs to the moryage debt.

5. That the Mortgagee miay require the maker, co-miker ot eardarser of any indebtedness secured hereby 1o
cary [ife insurance wpon himself in a s suflicient to gy all sums secured by this morlgage, designating the
Mortpyger as betieficrary thereof, and, upon failare of the Mortgagor (o pay the premiums therefor, the Morgagee
way, wl its option, pay satel proiums, and il sumsiso advaneed by the Mortgagee shall hecome a part of Yhe mort-
page debt

6, “That, together with, and in addition to, the monthly paymients of principal aiid interest payable under the
terms of the note secured herehy, e will pay o the Mortagee, on the first day of each month, nngil the ndebied-
siess securest berehy s paid i full, @ s equal toone-tel{th of the anrsat taxes, public asessments and fnsurance
prewmiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all tases, insurance premivs
and public assesanents, the Murtgagee may. at its option, pay saidd items and charge all advances, thereior to the
mottgage debt, inchuding, also, any State and Federal tax liens.

7. That De herehy i all the rents, issues, and profits of the mortgaged preniises from and after any
default hereunider, and <lould Tegal proceedings be instituted pursuant to this instrament, then the Martgagee shall
have the tight 1o have @ receiver agpointed of the vents, issutes, and profits, who. after deducting all charges and
expoenses atewling such proceedings and the pxecuting of his trust as seeeiver, shall apply the residue of the rents,
issties, aul profits, towasd the payment of the delt secured hereby.

« That, at the option of the Mopgager, this mum e Dall become due sl pagalile forthiith o ke Mont
ceer -l ey sy sadd mortgaged premes o e titde Shadt Beenne vestead oy nther person e
Vet s betaver other thae by death of e Mongagor, or iy e Tion -lidl e granted Byt st

b it By bin swithout the express st cansant o e within ot

0 Jtis agreed that the Mostgagor shall hold and enjoy the prendses above conveyed until there is a default
wnder (s mottgage or in the note secured Bierehy, 1tis the true meaning of this instrument that if the Mortgagor
shalt fully pesorm bt the terms, condition | and covenants of this morlgage, and of the note secured hereby, that
then this mortgage shall be atterly nall and void; etherwise to remain in full force and virtue, Tf there is o defaukt
in any of the teoms, conditions o covemants of this mortiage, or of the note secured hereby, then, at the uption
of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shalt heeome immediately doe aud pay-
able, and this mortgage may he foreclosed. Should any legal proceedings be instituted for the forechosare of this
montgage, or should the Mortgagee become @ party to any suit involving this Mortgage or the title to the premises
deseriluad herein, or should the delit secured herehy or any part therenf be plazed in the hands of an attorney at law
for collection by suit or atherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorpey's
fee, shall thereupon become due and payable mmediately ar on denand, at the option of the Mortgagee, as a part
of the debt securedd thereby, and may be recovered ad cnflected hereunder,

10, The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gemders,

WITNESS my band and seal this o day of January L1070,
Signed, sealed and delivered . . f (SEAL)
‘ (SEAL)
(SEALY

(SEAL)




